
Extract from Hansard 
[COUNCIL — Wednesday, 8 May 2019] 

 p2891b-2891b 
Hon Peter Collier; Hon Stephen Dawson 

 [1] 

FINI GROUP — MEDIHOTEL 
437. Hon PETER COLLIER to the minister representing the Minister for Lands: 
I refer to the previous answers provided to Parliament regarding the contracts and ownership of land by the Fini Group 
and Aegis Health Pty Ltd at the Murdoch health and knowledge precinct. 
(1) What was the contract value for each of the three lots sold in stage 1A? 
(2) Will the minister table the contracts in full for the sale of the three parcels of land; and, if not, why not? 
(3) Will the minister detail what Fini intends to do with lots 1 and 3 of stage 1A? 
(4) Can the minister confirm that practical completion of a medihotel at Murdoch is not required until 

December 2021; and, if not, what is the latest date for practical completion? 
(5) Can the minister confirm that failure to complete the medihotel by the latest date for practical completion 

results only in a potential loss of $200 000 to the developer? 
Hon STEPHEN DAWSON replied: 
I thank the honourable Leader of the Opposition for some notice of the question. 
(1) The value of lot 1 is $4 400 000 inclusive of GST, the value of lot 2 is $9 240 000 inclusive of GST and 

the value of lot 3 is $220 000 inclusive of GST. 
(2) The contractual agreements between the parties contain proprietary content and it would be premature to 

publish at this time. A summary of key contract terms was previously provided in question on notice 4030. 
(3) Fini Group, as the master developer of stage 1A consisting of lots 1, 2 and 3, will deliver an integrated 

development including residential, office, retail, food and beverage, aged-care and medihotel uses, and 
short-stay accommodation land and other supporting uses. 

(4) The contract requires commencement of the complete development within 24 months of settlement. 
Given the complexity and scale of the development, the entire project must then be complete within 
a further 42 months, by December 2023. 

(5) No. Only the developer can advise the sum of any potential losses. 
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